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ARTICTE LPPEARED THE CHRISTIAN SCIENCE MONITOR

nwaAem 2 26 March 1982
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&t The opposmon Labor Parly pmduced documen!s alleging heroin deal- -
ing links between the collapsed Nugan Hand Merchanl Bank and the US 53
Central Intelligence Agency. 7 * 7 ~. isE i i
*. The bank went into liquidation two years ago aftef ns Australuan e
', coloundor, Frank Nugan, was found shot to death. An inquest concluded
he committed suicide. His American partner, Michael Hand dnsappeared
and is believed to have fied Australia. - = - .
Labor Party leaders dlsplayed police files. allegmg the bank was l‘nked
with a drug syftdicate that exported $3.4 mllhon in herom from Bangkok
" Thailand, before June 1976. ~ %> = ¥:2u:iis . b

- - The documents quoted an informant as saymg the dmg ring was “bng-
. ger than anything you have ever seen in the heroin game,” and was “part
- of an American security organization.” Another informant alleged that a,
'pnnc:pal official of the bank was “still affiliated with the CIA.” ~ 7
The affairs of the Nugan Hand group are under |nv=-shgabon by offxc;al
liquidators. - : T R A L e Prteee s ot
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